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Oval and Elliott continue Mayfair office

buying spree

Clifford Street receivership sale completes for more than £80 million
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6-7 Clifford Street. (CoStar)
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Oval Real Estate and US investment management firm Elliott Investment

Management have completed the acquisition of 6-7 Clifford Street in

London's West End for £80.7 million or a 4% net initial yield.

The acquisition via a receivership sale continues a major Mayfair

investment drive by the duo.
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The 41,000-square-foot multilet office building has a weighted average
unexpired lease term of 3.5 years with an overall passing rent of £107.50

per square foot. Tenants include TCI Fund Management and Kew Capital.

Savills in its latest West End investment watch, published on Wednesday,
describes the transaction as a continuation of the ‘flight to quality’ theme,
where the "most robust demand (and pricing) is focused on assets in
defensive locations with exceptional leasing prospects, presenting

straightforward business plans to capture rental and capital growth".

Oval and Elliott bought a £300 million portfolio of assets across the
Langham Estate in the West End earlier in the year and in August
completed a £100 million-plus deal for 14 St George Street, buying the

property from Chinese Estates.

Ereira Mendoza & Co advised Oval and Elliott.
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Premium coworking space drivable
to Heathrow Airport and the M4

RELATED RESULTS

Freshwater gets green light for 370,000-square-foot
Moorgate office
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Tenant rep Making Moves takes home at WeWork office

UK commercial property investment holds steady as
traditional sectors bounce back

GPE buys West End offices for flex business

Strong leasing demand and limited construction has eroded
office vacancies in London’s City Fringe

Apollo and Cheyne provide £115 million finance for
Castleforge's London office development

French property fund Remake doubles down on Spitalfields
investment drive

UK office take-up jumps to a three-year high

Ivanhoé Cambridge gets all-clear for low-carbon City office
development

Moody's signs for major City headquarters
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